IMPACT: International Journal of Research in
Business Management (IMPACT: IJRBM)
ISSN(E): 2321-886X; ISSN(P): 2347-4572
Vol. 2, Issue 3, Mar 2014, 9-24

© Impact Journals

AN ASSESSMENT OF SME LENDING CRITERIA IN LOCAL AND FOREIGN BANKS IN
GHANA: DISCUSSIONS FOR PHILOSOPHICAL GROUNDING

JOSEPH OSEI ASANTEY
Banker, Standard Chartered Bank Limited, Accra,r@ha

ABSTRACT

This paper reviews related philosophical debatesesearch pertaining to the relative flexibility afteria of
lending to small and medium size enterprises bgidor and local banks in Ghana. Based on reasoratademic
arguments on this subject, the researcher decwlepply the realist stance in his doctorial redeak/ith this, the
positivist and interpretivist stances would be dkth Therefore, both quantitative and qualitatiesearch techniques
would be used in the light of inductive and deduetiesearch. By opting for the realist's stance, rdsearcher argues
ontologically that part of knowledge about the tigkaflexibility of SMEs lending criteria of localnd foreign banks exists
whereas the other part does not exist in realitydam be established based on his constructionrdadpretation of it.
Epistemologically, moreover, knowledge about tHatiee flexibility of SMEs lending criteria of lotand foreign banks
in Ghana can be established both by observatioependent of the researcher and by judgments, ptons and
interpretations of the researcher. The realist cetasavors the strengths of positivist and intengstt stances and

minimizes their weaknesses.
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